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 burdened by debt to do much more than live off further handouts. One economist called 

Japan a "loser's paradise." The classic zombie was retail chain Daiei, which limped along for years, crushed by 
debt and multibillion-dollar losses, as banks kept bailing out the firm. Daiei, with nearly 100,000 employees at 
the time, was considered by politicians too big to fail. It was only after Japan began solving its zombie problem, 
rather than perpetuating it, that the country's financial crisis was finally resolved. (Daiei eventually was pushed 
by its creditors into a workout plan sponsored by a state-linked restructuring agency in 2004.)“ 
54

 Sjá t.d. Keiichiro Kobayashi, Financial crisis managment: Lessons from Japan´s failure, VoxEU, 27. október 
2008. 
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